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2QOLQH�HGLWLRQ�1R���    ��  �� ����������)HEUXDU\����� 

2[IRUGVKLUH�6RXWK�DQG�9DOH�&LWL]HQV�$GYLFH 
/RRNLQJ�IRU�D�7UHDVXUHU�DQG�D�7UXVWHH�WR�MRLQ�WKH�%RDUG 

:H�DUH�D�ORFDO�FKDULW\�SURYLGLQJ�WKH�&LWL]HQV�$GYLFH�VHUYLFH�LQ�6RXWK�2[IRUGVKLUH�DQG�9DOH�RI�
:KLWH�+RUVH��:H�DGYLVH��������SHRSOH�HDFK�\HDU�DQG�KHOS�IRXU�LQ�HYHU\�ILYH�WR�UHVROYH�WKHLU�
SUREOHPV��:H�DUH�PHPEHUV�RI�1DWLRQDO�&LWL]HQV�$GYLFH��2XU�IXQGLQJ�FRPHV�IURP�'LVWULFW��7RZQ�
DQG�3DULVK�&RXQFLOV�DQG�ORFDO�FKDULWLHV� 
 
· 7UHDVXUHU�ZLWK�D�UHOHYDQW�ILQDQFLDO�TXDOLILFDWLRQ�RU�H[SHULHQFH� 
· 7UXVWHH�WR�FRQWULEXWH�WR�WKH�ZRUN�RI�WKH�%RDUG��(DFK�7UXVWHH�RYHUVHHV�D�SDUWLFXODU�DVSHFW�

RI�WKH�FKDULW\¶V�ZRUN� 
 
:H�ZHOFRPH�DSSOLFDWLRQV�IURP�DOO�VHFWLRQV�RI�WKH�FRPPXQLW\�VR�WKDW�ZH�KDYH�D�GLYHUVH�ERDUG�
WKDW�UHIOHFWV�RXU�FOLHQWV�DQG�FRPPXQLWLHV� 

,I�\RX�ZRXOG�OLNH�WR�GLVFXVV�WKLV�RSSRUWXQLW\��SOHDVH�FRQWDFW�-DQH�5LFKDUGVRQ��&KDLU��
MDQH�ULFKDUGVRQ#RVDYFDE�RUJ�XN��RU�-RQ�%ULJKW��&KLHI�2IILFHU��MRQ�EULJKW#RVDYFDE�RUJ�XN 

)URP�WKH�(GLWRULDO�7HDP 

:H�ZLVK�\RX�DOO�ZHOO��:H�DUH�DVNLQJ�IRU�UHDGHUV�WR�EH�NLQG�HQRXJK�WR�SULQW�RII�D�FRS\�RI�WKLV�
LVVXH�RI�&URZPDUVK�1HZV�IRU�QHLJKERXUV�ZKR�GR�QRW�KDYH�DFFHVV�WR�WKH�LQWHUQHW� 

5HJXODU�DGYHUWLVHUV�ZLOO�NQRZ�WKDW�ZH�ZLOO�EH�FDUU\LQJ�DGYHUWLVHPHQWV�DV�QRUPDO�ZKHQ�ZH�UHWXUQ�
WR�D�SULQWHG�HGLWLRQ��,Q�WKH�PHDQWLPH��VWD\�VDIH� 

(-PDLO��&URZPDUVK�HGLWRU#JPDLO�FRP 

8VHIXO�WHOHSKRQH�QXPEHUV 

&ULPH�6WRSSHUV  �������������������������1+6�(PHUJHQF\�2QO\������������������� 

3ROLFH�QRQ-HPHUJHQF\�QXPEHU����������������1+6�1RQ-HPHUJHQF\�������������������� 



� 

 

3DULVK�VXSSRUW�FRQWDFWV 
7KHUH�DUH�YDULRXV�JURXSV�\RX�FDQ�MRLQ�LQ�WKH�
YLOODJHV��,I�\RX�GRQ¶W�NQRZ�KRZ�WR�PDNH�
FRQWDFW�ZLWK�\RXU�ORFDO�JURXS��WKH�&URZPDUVK�
1HZV�ZLOO�SXW�\RX�LQ�WRXFK� 

:KDWV$SS�JURXSV 

· %HOODP\�:D\��6WHSKHQV�)LHOG�DQG�7KH�
6WUHHW��IURP�WKH�EULGJH�WR�&ROOLHUV� 

· &URZPDUVK�+LOO��QXPEHUV�����WR����� 

· +RPH�)DUP 

· -HWKUR�7XOO�*DUGHQV 

· /DQH�(QG�DQG�LPPHGLDWH�QHLJKERXUV�LQ�
7KH�6WUHHW 

· 0RQJHZHOO 

· 0XUUHQ�&URIW 

· 1HZQKDP�*UHHQ��QXPEHUV���$�WR��� 

· 1RUWK�6WRNH 

· 3DUN�9LHZ 

· 5REHUW�6SDUURZ�*DUGHQV 

· :LQWHU¶V�)LHOG 

· )DFHERRN�JURXSV 

· &URZPDUVK�3DULVK�&RXQFLO 

· &URZPDUVK�*LIIRUG�&RPPXQLW\ 

· &URZPDUVK�&29,'-���5HVSRQVH 

 

&RYLG-���YDFFLQDWLRQ�
SURJUDPPH 
 
7KH�QDWLRQZLGH�SURJUDPPH�ZLOO�WDNH�VHYHUDO�
PRQWKV�WR�YDFFLQDWH�WKH�ZKROH�SRSXODWLRQ��7KH�
NH\�PHVVDJHV�WR�DOO�ORFDO�UHVLGHQWV�DUH�� 

· 7KH�YDFFLQDWLRQ�SURJUDPPH�LV�EHLQJ�
SKDVHG�LQ�DFURVV�WKH�FRXQW\�IROORZLQJ�WKH�
QDWLRQDO�JXLGDQFH�RQ�SULRULWLVLQJ�SDWLHQWV�� 

· 3OHDVH�GR�QRW�FRQWDFW�\RXU�*3�RU�DQRWKHU�
1+6�VHUYLFH�WR�VHHN�D�YDFFLQH�–SOHDVH�
ZDLW�XQWLO�WKH�1+6�FRQWDFWV�\RX� 

· :KHQ�WKH�1+6�GRHV�FRQWDFW�\RX��SOHDVH�
EH�UHDG\�DQG�DWWHQG�\RXU�ERRNHG�
DSSRLQWPHQWV�� 

· 3OHDVH�FRQWLQXH�WR�IROORZ�DOO�WKH�SXEOLF�
KHDOWK�JXLGDQFH�WR�FRQWURO�WKH�VSUHDG�RI�
WKH�YLUXV��SURWHFW�WKH�1+6�DQG�VDYH�OLYHV�� 

&RUQ�([FKDQJH�QHZV 
 
3ODQQLQJ�$SSHDO�IRU�IODWV�QH[W�WR�WKH�&RUQ�
([FKDQJH�WXUQHG�GRZQ� 
 
:H�DUH�SOHDVHG�WR�WHOO�\RX�WKDW�WKH�3ODQQLQJ�
,QVSHFWRU�KDV�UHIXVHG�WKH�SODQQLQJ�DSSHDO�E\�
$�&��/HVWHU�IRU�EXLOGLQJ�UHVLGHQWLDO�XQLWV�RQ�WKH�
ODQG�EHKLQG�/OR\GV�%DQN�DQG�DEXWWLQJ�WKH�&RUQ�
([FKDQJH� 
 
7KH�,QVSHFWRU�UHFRJQLVHG�WKH�LPSRUWDQFH�RI�
WKH�YHQXH�WR�WKH�ORFDO�FRPPXQLW\�IRU�LWV�VRFLDO�
DQG�HFRQRPLF�EHQHILWV��7KLV�JLYHV�XV�DQ�
DVVXUDQFH�IRU�WKH�LPPHGLDWH�IXWXUH� 
 
7KLV�OHJDO�EDWWOH�KDV�FRVW�XV���������LQ�
SURIHVVLRQDO�IHHV��$V�WKH�&RUQ�([FKDQJH�KDV�
EHHQ�IRUFHG�WR�UHPDLQ�FORVHG�IRU�PXFK�RI�
������ILJKWLQJ�WKLV�DSSHDO�FRXOGQ¶W�KDYH�FRPH�
DW�D�ZRUVH�WLPH� 
 
:H�DUH�H[WUHPHO\�JUDWHIXO�WR�6RXWK�
2[IRUGVKLUH�'LVWULFW�&RXQFLO�IRU�WKHLU�VXSSRUW��
7KH\�ZRUNHG�FORVHO\�ZLWK�XV�GXULQJ�WKH�ZKROH�
DSSHDO�SURFHVV�� 
 
:H�DUH�FRQILGHQW�WKDW�WKH\�ZLOO�FRQWLQXH�WR�
VXSSRUW�XV�LQ�WKH�IXWXUH�WR�HQVXUH�WKDW�RXU�
YHQXH�UHPDLQV�IXOO\�SURWHFWHG�� 
 
7KLV�VLWXDWLRQ�KDV�VKRZQ�XV�KRZ�PXFK�WKH�
&RUQ�([FKDQJH�LV�YDOXHG�E\�HYHU\RQH�ZKR�
XVHV�LW�� 
 
:H�ZRXOG�OLNH�WR�WKDQN�RXU�PHPEHUV��
YROXQWHHUV�DQG�VXSSRUWHUV�IRU�WKHLU�DFWLYH�
VXSSRUW�WKURXJKRXW�WKLV�SURFHVV��WKH�HPDLOV�
DQG�OHWWHUV�REMHFWLQJ�WR�WKH�GHYHORSPHQW�KDYH�
EHHQ�YLWDO�DQG�KHDUW-ZDUPLQJ� 
 
:H�FDQ¶W�ZDLW�WR�ZHOFRPH�\RX�DOO�EDFN�WR�RXU�
ZRQGHUIXO�WKHDWUH�� 
 
)RU�IXUWKHU�LQIRUPDWLRQ�SOHDVH�FRQWDFW�� 
-RKQ�(YDQV��0DUNHWLQJ�'LUHFWRU�� 
&RUQ�([FKDQJH�:DOOLQJIRUG 
HPDLO��
PDUNHWLQJGLUHFWRU#FRUQH[FKDQJH�RUJ�XN 



� 

 

3DVW�7LPHV 
 

$�&DOO�7R�'XW\� 
 
(GPXQG�(GZDUG�*RXJK�1RUULV�ZDV�WKH�
VHFRQG�VRQ�RI�+HQU\�DQG�-DQH�1RUULV��KH�KDG�
RQH�EURWKHU��FDOOHG�6WDQOH\�DQG�VL[�VLVWHUV�� 
 
+H�OHDUQW�VKRH�PDNLQJ�IURP�KLV�IDWKHU��+H�KDG�
UHSDLUHG�ERRWV�DQG�VKRHV�LQ�&URZPDUVK�IURP�
EHIRUH�WKH�)LUVW�:RUOG�:DU� 
 

+LV�VKRS�FDQ�EH�VHHQ�LQ�WKH�FHQWUH�RI�WKH�
DERYH�SLFWXUH��+H�PDUULHG�$GD�0DU\�:RRGOH\�
DW�6W��0DU\¶V�&KXUFK��1HZQKDP�0XUUHQ��RQ�
WKH��VW�)HEUXDU\��������/LOLDQ�ZDV�WKHLU�RQO\�
FKLOG��ERUQ�LQ������� 
 
+H�VHUYHG�IRU�RYHU����\HDUV�LQ�WKH�:DOOLQJIRUG�
0LOLWLD�DQG�ODWHU�WKH�7HUULWRULDO�)RUFH��ZKLFK�
FKDQJHG�LWV�QDPH�WR�WKH�7HUULWRULDO�$UP\�DIWHU�
WKH�)LUVW�:RUOG�:DU�� 
 

 
'XULQJ�WKH�)LUVW�:RUOG�:DU��KH�ZDV�DOVR�WKH�
UHFUXLWLQJ�RIILFHU�IRU�WKH�GLVWULFW��$V�FDQ�EH�
VHHQ�LQ�WKH�DGYHUW�DERYH�ZKHQ�FRQVFULSWLRQ�
ZDV�LQWURGXFHG�LQ�������KH�ZDV�FDOOHG�XS�� 

2Q�WKH��WK�0D\������(GPXQG�(GZDUG�*RXJK�
1RUULV�GLHG��DJHG����\HDUV��$W�KLV�IXQHUDO��D�
5R\DO�%HUNV�EXJOHU�SOD\HG�WKH�³/DVW�3RVW´�DQG�
KLV�FRIILQ�ZDV�FDUULHG�E\�VL[�1RQ-
&RPPLVVLRQHG�2IILFHUV�RI�WKH�5HJLPHQW�� 
 
+H�ZDV�ODLG�WR�UHVW�LQ�6W��0DU\¶V�&KXUFK\DUG�DW�
1HZQKDP�0XUUHQ��+LV�ZLGRZ�$GD�GLHG�LQ�
1RYHPEHU������DQG�ZDV�ODLG�EHVLGH�KLP� 
 
'DYLG�%HDVOH\ 
 
 
 

%HQVRQ�*DUGHQ�&OXE 
 
-DQXDU\¶V�%HQVRQ�*DUGHQ�&OXE�=RRP�WDON��
³1HZ�7ULFNV�IRU�2OG�*DUGHQHUV"´�JLYHQ�E\�
.DWKHULQH�&URXFK��SURYHG�WR�EH�DQ�LQVSLULQJ�
DQG�SUDFWLFDO�WDON�WR�NHHS�XV�DOO�JDUGHQLQJ�
ZKDWHYHU�WKH�FKDOOHQJHV�WKDW�IDFH�XV�� 

 
2XU�QH[W�=RRP�WDON�LV�RQ�7KXUVGD\��WK�
)HEUXDU\������DQG�ZLOO�EH�JLYHQ�E\�*HRII�
+RGJH������SP�FRQQHFW�IRU�D������SP�VWDUW��� 

 
(QWLWOHG��³*DUGHQLQJ�LQ�'U\�DQG�'URXJKW�
&RQGLWLRQV�–�'URXJKW-UHVLVWLQJ�3ODQWV´��WKLV�WDON�
ZLOO�KHOS�XV�SUHSDUH�IRU�WKLV�VXPPHU�DQG�
EH\RQG� 

 
:LWK�ZHDWKHU�FRQGLWLRQV�FKDQJLQJ�ZLWK�ZDUPHU��
GULHU�VXPPHUV��LW�PD\�PDNH�VHQVH�WR�UHO\�PRUH�
RQ�GURXJKW-UHVLVWLQJ�SODQWV��*HRII�LV�D�
IUHHODQFH�JDUGHQLQJ�DQG�KRUWLFXOWXUDO�ZULWHU��
HGLWRU�DQG�UDGLR�DQG�79�EURDGFDVWHU� 

 
:H�KDYH�D�IDQWDVWLF�SURJUDPPH�OLQHG�XS�IRU�
RXU�PHPEHUV�RYHU�WKH�FRPLQJ�PRQWKV�DQG�
KRSH�WR�HQFRXUDJH�QHZ�PHPEHUV�� 

 
$V�DOZD\V��ZH�ZHOFRPH�YLVLWRUV�–�SOHDVH�OHW�XV�
NQRZ�LI�\RX�ZRXOG�OLNH�WR�MRLQ�DQ�HYHQW�DQG�
DUUDQJH�DQ�RQOLQH�SD\PHQW�RI�����WZR�GD\V�
EHIRUHKDQG��ZH�ZLOO�VHQG�\RX�ORJ-LQ�GHWDLOV�IRU�
WKH�PHHWLQJ�� 

 

)XUWKHU�LQIRUPDWLRQ�DQG�WKH�YLVLWRU
V�IRUP LV�RQ�
RXU�ZHEVLWH��KWWSV���EHQVRQJDUGHQLQJFOXE� 
ZHHEO\�FRP�YLVLWRUV-PHPEHUVKLS�KWPO�RU�
SOHDVH�IHHO�IUHH�WR�HPDLO�
EHQVRQJDUGHQLQJFOXE#JPDLO�FRP 



� 

 

 
)URP�WKH�'LVWULFW�&RXQFLO 
 
:H�VLQFHUHO\�KRSH�WKDW�\RX�ZHUH�DEOH�WR�
HQMR\�D�KHDOWK\�DQG�KDSS\�&KULVWPDV�DQG�
1HZ�<HDU�EUHDN��DQG�ZH�ORRN�IRUZDUG�WR�
PRUH�SRVLWLYH�DQG�SURGXFWLYH�WZHOYH�PRQWKV��� 
 
:H�ZRXOG�OLNH�WR�WKDQN�DOO�WKRVH�RQ�WKH�
3DULVK�&RXQFLO�DQG�ZLWKLQ�WKH�ORFDO�
FRPPXQLW\�ZKR�KDYH�SURYLGHG�VXSSRUW��
DGYLFH�DQG�D�IULHQGO\�FKDW�WR�WKRVH�ZKR�KDYH�
IHOW�PRUH�YXOQHUDEOH�RYHU�WKH�SDVW�\HDU���7KH�
FRPPXQLW\�VXSSRUW�DQG�VSLULW�VKRZQ�DFURVV�
WKH�'LVWULFW�KDV�EHHQ�UHPDUNDEOH� 
 
'LVWULFW�&RXQFLOORU�JUDQWV 
 
7KHUH�LV�QRZ�OHVV�WKDQ�RQH�PRQWK�OHIW�WR�
DSSO\�IRU�D�&RXQFLOORU�*UDQW��DQG�ZH�KDYH�
ERWK�DOUHDG\�DOORFDWHG�VRPH�RI�WKH�IXQGV�
IURP�RXU�WRWDO�SRW�RI���N�HDFK� 
 
$SSOLFDWLRQ�IRUPV�DQG�JXLGHOLQHV�FDQ�EH�
IRXQG�KHUH� 
KWWSV���ZZZ�VRXWKR[RQ�JRY�XN�VRXWK-
R[IRUGVKLUH-GLVWULFW-FRXQFLO�FRPPXQLW\-
VXSSRUW�JUDQWV�FRXQFLOORU-FRPPXQLW\-
JUDQWV� 
 
6XSSRUW�IRU�UHVLGHQWV�GXULQJ�ORFNGRZQ 
 
2XU�&RPPXQLW\�+XE�FRQWLQXHV�WR�EH�
DYDLODEOH�WR�KHOS�SHRSOH�DFFHVV�VXSSRUW�DQG�
HVVHQWLDOV�GXULQJ�WKH�ORFNGRZQ�LI�WKH\�KDYH�
QRERG\�HOVH�WR�WXUQ�WR��,I�DQ\ERG\�WKLQNV�
WKH\�ZLOO�QHHG�VXSSRUW��JHW�LQ�WRXFK�E\�� 
DQ�RQOLQH�IRUP�DW�VRXWKR[RQ�JRY�XN�
FRPPXQLW\KXE 
HPDLO��FRPPXQLW\VXSSRUW# 
VRXWKDQGYDOH�JRY�XN� 
FDOO����������������� 
 
+RXVLQJ�1HHGV�RIIHU�VXSSRUW�GXULQJ�WKH�
SDQGHPLF�-�LI�VRPHRQH�LV�DW�ULVN�RI�EHLQJ�
PDGH�KRPHOHVV�RU�VOHHSLQJ�URXJK�-�YLVLW�
VRXWKR[RQ�JRY�XN�KRXVLQJ��� 
 
6XSSRUW�LV�DOVR�DYDLODEOH�WR�UHVLGHQWV�ZKR�
DUH�H[SHULHQFLQJ�ILQDQFLDO�GLIILFXOWLHV�–�WR�
ILQG�RXW�PRUH�YLVLW�VRXWKR[RQ�JRY�XN�
EHQHILWV��� 
 
&OOU�$QGUHD�3RZHOO�
$QGUHD�3RZHOO#VRXWKR[RQ�JRY�XN� 
&OOU�6XH�&RRSHU 
6XH�&RRSHU#VRXWKR[RQ�JRY�XN� 

+HQOH\�	�'LVWULFW�6WDPS�
&OXE 
 
1HZ�<HDU��1HZ�/RFNGRZQ�-�VR�1HZ�+REE\��
ZK\�QRW�VWDUW�RU�UHWXUQ�WR�6WDPS�DQG�
3RVWFDUG�FROOHFWLQJ"�6KRSV�VKXW��DQG�QR�
VWDPS�IDLUV"�7KHUH�LV�D�ORW�RI�KHOS�DYDLODEOH�
IURP�ZHEVLWHV��IRU�H[DPSOH��WKH�$VVRFLDWLRQ�
RI�%ULWLVK�3KLODWHO\��$%36��ZKLFK�KDV�OLQNV�WR�
ORFDO��+HQOH\��DQG�1DWLRQDO�6RFLHW\¶V�
ZHEVLWHV��$OVR��H%D\�LV�D�JUHDW�VRXUFH�RI�
PDWHULDO��� 
 
&RPH�WR�RQH�RI�RXU�=RRP�PHHWLQJV�DQG�VHH�
VRPH�GLVSOD\V�DQG�WDON�WR�RWKHU�HQWKXVLDVWV��
DOO�RI�ZKRP�KDYH�GLIIHUHQW�WRSLFV�WKH\�FROOHFW�
DQG�DUH�KDSS\�WR�KHOS�EHJLQQHUV�DQG�
UHWXUQHHV�DQG�LW�LV�)XQ��,QWHUHVWLQJ�DQG�
(QWHUWDLQLQJ� 

,I�\RX�ZRXOG�OLNH�WR�NQRZ�PRUH��SOHDVH�
SKRQH��������RU�VHH�RXU�ZHEVLWH��
ZZZ�KHQOH\SKLODWHOLF�RUJ�XN��:H�ORRN�
IRUZDUG�WR�PHHWLQJ�\RX� 
 

:DOOLQJIRUG�3KRWRJUDSKLF�
&OXE 
 
:H�FRQWLQXH�WR�PHHW�YLUWXDOO\��DQG�DUH�
RIIHULQJ�D�IXOO�SURJUDPPH�RI�VSHDNHUV��
FRPSHWLWLRQV��DQG�RWKHU�HYHQWV�WR�KHOS�\RX�
LPSURYH�\RXU�SKRWRJUDSK\�DQG�PHHW�OLNH-
PLQGHG�SHRSOH� 
 
7KH�FOXE�PHHWV�YLD�=RRP�HYHU\�7KXUVGD\��
(YHQLQJV�VWDUWLQJ�DW�����SP�DQG�UXQV�XQWLO�
DURXQG�����SP��ZLWK�=RRP�DFFHVV�IURP�
����SP� 
 
2XU�SURJUDPPH�IRU�)HEUXDU\�ZLOO�LQFOXGH�D�
³<RX�$UH�7KH�-XGJH´�HYHQLQJ�RQ�WKH���WK�
)HEUXDU\��,W�ZLOO��EH�D�FKDQFH�IRU�PHPEHUV�WR�
FULWLTXH�HDFK�RWKHU¶V�SKRWRV�DQG�OHDUQ�PRUH�
DERXW�KRZ�SKRWRJUDSK\�FRPSHWLWLRQV�DUH�
MXGJHG�� 
 
2Q�WKH���WK�)HEUXDU\��6XH�0RUULV�ZLOO�JLYH�D�
WDON�FDOOHG�³:DLWLQJ�IRU�WKH�+HUGV�
�7DQ]DQLD�´� 
 
3OHDVH�YLVLW�ZZZ�ZDOOLQJIRUGSKRWR�FOXE�WR�
OHDUQ�PRUH�DERXW�WKH�FOXE�DQG�ILQG�RXW�KRZ�
WR�JHW�LQYROYHG� 
 



� 

 

3DULVK�&RXQFLO�QRWHV 
 
&URZPDUVK�3DULVK�&RXQFLO�PHW�RQ-OLQH�RQ�7KXUVGD\����-DQXDU\� 
 
3UHVHQW��&OOUV�-RKQ�*ULIILQ��6WHSKHQ�6KHUERXUQH��$QGUHZ�-RKQVRQ��'DYLG�5RZOH\��.HQ�0F&UHD��
5RELQ�6PLWK��6WXDUW�6RDPHV��)OHXU�6WHYHQVRQ��'DYLG�7RSOLVV��/L]�5\DOO�DQG�-XOLDQ�3DUN��'U�
<YRQQH�3HHW��)LQDQFH�2IILFHU��DQG�0UV�6XH�5DQFH��&OHUN���'LVWULFW�&OOUV�6XH�&RRSHU�DQG�$QGUHD�
3RZHOO�DWWHQGHG�SDUW�RI�WKH�PHHWLQJ� 
 
'LVWULFW�FRXQFLO�RIILFH�VLWH 

7KH�UHVSRQVHV�IURP�UHVLGHQWV�WR�WKH�VXUYH\�DERXW�WKH�SRVVLEOH�XVH�RI�WKH�IRUPHU�6RXWK�
2[IRUGVKLUH�'LVWULFW�&RXQFLO��62'&��VLWH�RQ�%HQVRQ�/DQH�KDYH�EHHQ�DQDO\VHG�DQG�VKDUHG�ZLWK�
3DULVK�DQG�'LVWULFW�&RXQFLOORUV��7KDQNV�ZHUH�H[SUHVVHG�WR�&OOU�)OHXU�6WHYHQVRQ�IRU�UXQQLQJ�WKH�
VXUYH\�DQG�FROODWLQJ�WKH�UHVXOWV��ZKLFK�DUH�VXPPDULVHG�RQ�WKH�&URZPDUVK�3DULVK�ZHEVLWH��
ZZZ�FURZPDUVKJLIIRUG�RUJ�XN 
 
7KHUH�ZHUH�����UHVSRQVHV�DQG�WKH�PRVW�SRSXODU�XVHV�RI�WKH�VLWH�ZHUH� 
· 6SRUW�OHLVXUH�–������� 
· +HDOWK�PHGLFDO�–������� 
· (QWHUWDLQPHQW�FXOWXUH�–������� 
· (GXFDWLRQ�VFKRRO�–������� 
 
:KDW�UHVLGHQWV�GLG�QRW�ZDQW�WKH�VLWH�XVHG�IRU�LQFOXGHG� 
· *HQHUDO�KRXVLQJ�–������� 
· $IIRUGDEOH�KRXVLQJ�–������� 
· &DUH�KRPH��UHWLUHPHQW�KRPHV�–������� 
· (PSOR\PHQW�RIILFHV�–������ 
 
'LVWULFW�&OOU�3RZHOO�DGYLVHG�WKDW�D�ILUP�RI�SURSHUW\�FRQVXOWDQWV�LV�H[SHFWHG�WR�UHSRUW�RQ�SRVVLEOH�
XVHV�RI�WKH�VLWH�LQ�WKH�QH[W�IRXU�WR�VL[�ZHHNV��DIWHU�ZKLFK�ORFDO�GLVFXVVLRQV�ZLOO�EHJLQ�ZLWK�
&URZPDUVK�DQG�%HQVRQ�3DULVK�&RXQFLOV�DQG�:DOOLQJIRUG�7RZQ�&RXQFLO�DQG�RWKHU�LQWHUHVWHG�
SDUWLHV� 
 
$�QHZ�VFKRRO�ZDV�QRW�RQ�WKH�OLVW�RI�RSWLRQV�JLYHQ�WR�WKH�FRQVXOWDQWV��EXW�WKHUH�ZDV�D�SRVVLELOLW\�RI�
D�PHGLFDO�FHQWUH��7KH�VLWH�FRXOG�DFFRPPRGDWH�PRUH�WKDQ�RQH�XVH��$OWKRXJK�WKH�'LVWULFW�&RXQFLO�
GRHV�QHHG�WR�FRQVLGHU�WKH�ILQDQFLDO�UHWXUQ��WKDW�LV�QRW�WKHLU�RQO\�VWUDWHJLF�DLP�DQG�FRPPXQLW\�
QHHGV�ZLOO�EH�JLYHQ�D�KLJK�SULRULW\� 
 
3ODQQLQJ� 

'HFLVLRQV�E\�62'& 

3���6�����)8/�7KH�2OG�:DOOHG�*DUGHQ��0RQJHZHOO�2;����'$��2QH-IRU-RQH�UHSODFHPHQW�
GZHOOLQJ��3ODQQLQJ�SHUPLVVLRQ�JUDQWHG�� 

&RQVXOWDWLRQV 

3���6�����++�0HUH�&RWWDJH��0RQJHZHOO�2;����'$��(UHFWLRQ�RI�D�SURSRVHG�ZRUNVKRS�KREE\�
URRP��1R�REMHFWLRQ� 

3���6�����++����%�7KH�6WUHHW�&URZPDUVK�*LIIRUG�2;����($��,QVHUWLRQ�RI�D�QHZ�ZLQGRZ�WR�
PDWFK�H[LVWLQJ��7KHUH�ZDV�FRQFHUQ�DERXW�FUHDWLQJ�D�QHZ�RSHQLQJ�LQ�WKH�IOLQW�ZDOO��EXW�LW�ZDV�
DJUHHG�WR�PDNH�QR�REMHFWLRQ��VXEMHFW�WR�PDWFKLQJ�PDWHULDOV� 

3���6�����)8/�7KHUH�ZLOO�EH�IXUWKHU�FRQVXOWDWLRQ�RQ�DPHQGPHQWV�WR�WKH�PDMRU�DSSOLFDWLRQ�IRU�
����KRXVHV�DW�1HZQKDP�0DQRU��ZKLFK�LV�QRZ�H[SHFWHG�WR�FRPH�WR�WKH�62'&�SODQQLQJ�
FRPPLWWHH�LQ�0DUFK�� 



� 

 

1HLJKERXUKRRG�SODQ 
 
7KH�&URZPDUVK�QHLJKERXUKRRG�SODQ�KDV�QRZ�EHHQ�DFFHSWHG�E\�62'&�IRU�WKH�QH[W�VWDJH��WKH�
5HJXODWLRQ����FRQVXOWDWLRQ��7KLV�ZLOO�FRQWLQXH�QRZ�DQG�ILQLVK�RQ���0DUFK��3RVWHUV�ZLOO�EH�
GLVSOD\HG�DURXQG�WKH�SDULVK�DQG�62'&�ZLOO�SURGXFH�D�IHZ�SULQWHG�FRSLHV�RI�WKH�GRFXPHQWV�IRU�
WKRVH�ZLWK�QR�LQWHUQHW�DFFHVV�ZKR�QHHG�WR�YLHZ�D�SDSHU�FRS\� 
 
,I�\RX�NQRZ�DQ\RQH�ZKR�PLJKW�EH�LQWHUHVWHG�LQ�WKLV�FRQVXOWDWLRQ�EXW�ZKR�LV�VKLHOGLQJ�RU�KDV�QR�
LQWHUQHW�DFFHVV��ZH�ZRXOG�DSSUHFLDWH�\RXU�KHOS�LQ�WHOOLQJ�WKHP�DERXW�LW��3OHDVH�DVN�WKHP�WR�FDOO�XV�
RQ��������������RU�\RX�FDQ�HPDLO�KDYH\RXUVD\#VRXWKDQGYDOH�JRY�XN�� 
 
7KH�SODQ�GRFXPHQWV�DUH�DW�KWWSV���ZZZ�VRXWKR[RQ�JRY�XN�VRXWK-R[IRUGVKLUH-GLVWULFW-
FRXQFLO�SODQQLQJ-DQG-GHYHORSPHQW�ORFDO-SODQ-DQG-SODQQLQJ-SROLFLHV�QHLJKERXUKRRG-SODQV�
HPHUJLQJ-QHLJKERXUKRRG-SODQV�FURZPDUVK-QHLJKERXUKRRG-SODQ�� 
 
<RX�FDQ�FRPPHQW�XVLQJ�DQ�RQOLQH�IRUP�RU�E\�HPDLOLQJ�SODQQLQJ�SROLF\#VRXWKR[RQ�JRY�XN�RU�
ZULWLQJ�WR�3ODQQLQJ�3ROLF\��6RXWK�2[IRUGVKLUH�'LVWULFW�&RXQFLO������(DVWHUQ�$YHQXH��0LOWRQ�
3DUN��0LOWRQ��2;����6%� 
 
2WKHU�SODQQLQJ�PDWWHUV 
 
$�PHHWLQJ�ZDV�KHOG�EHWZHHQ�UHVLGHQWV��%ORRU�+RPHV�DQG�WKH�&RXQW\�DQG�3DULVK�FRXQFLOV�WR�
GLVFXVV�WKH�KLJKZD\�ZRUNV�LQ�%HQVRQ�/DQH��,W�ZDV�DJUHHG�WKDW�QR�IXUWKHU�ZRUN�ZLOO�EH�FDUULHG�RXW�
DW�SUHVHQW��%ORRU�KDV�RIIHUHG�WR�FRQWULEXWH�WRZDUGV�D�PRUH�VXLWDEOH�FURVVLQJ�RQFH�D�VXLWDEOH�VLWH�
DQG�GHWDLOV�KDG�EHHQ�FRQVXOWHG�RQ� 
 
)LQDQFH 
 
3D\PHQWV�DSSURYHG�LQFOXGHG�VDODULHV��UHIXVH�FROOHFWLRQ�DQG�WKH�UHJXODU�ELRPLVWLQJ�RI�WKH�
SOD\JURXQG�ZLWK�=RRQR��2WKHU�SD\PHQWV�LQFOXGH����������DV����SHU�FHQW�RI�WKH�FRVW��IRU�QHZ�
VKXWWHUV�DW�7KH�3DYLOLRQ����������WR�66(�IRU�HOHFWULFLW\�DW�7KH�3DYLOLRQ�DQG��������IRU�ZDWHU�
VXSSO\�DW�WKH�DOORWPHQWV� 

 

(QYLURQPHQW�DQG�UHFUHDWLRQ� 
 
7KH�SOD\JURXQG�UHPDLQV�RSHQ��EXW�WKH�J\P�HTXLSPHQW�LV�FORVHG�LQ�DFFRUGDQFH�ZLWK�JRYHUQPHQW�
UHJXODWLRQV��7KH�'LVWULFW�&RXQFLO¶V�DGYLFH�LV�WKDW�FKLOGUHQ¶V�SOD\JURXQGV�VKRXOG�EH�NHSW�RSHQ��ZLWK�
QRWLFHV�UHPLQGLQJ�UHVLGHQWV�RI�WKH�QHHG�IRU�VRFLDO�GLVWDQFLQJ�DQG�KDQG�ZDVKLQJ�RU�VDQLWLVLQJ��
1RWLFHV�KDYH�EHHQ�SRVWHG�DQG�DUH�FKDQJHG�ZKHQHYHU�UHTXLUHG��%LRPLVWLQJ�RI�WKH�SOD\�HTXLSPHQW�
LV�FRQWLQXLQJ�� 
 
1H[W�PHHWLQJ 
 
7KH�QH[W�SDULVK�FRXQFLO�PHHWLQJ�ZLOO�WDNH�SODFH�RQOLQH�RQ�7KXUVGD\��WK�)HEUXDU\��VWDUWLQJ�DW�
����SP��3OHDVH�FRQWDFW�WKH�FOHUN�LI�\RX�ZLVK�WR�MRLQ�WKH�PHHWLQJ��:H�H[SHFW�WR�PHHW�RQOLQH�XQWLO�
-XQH� 
 
7KH�SDULVK�FRXQFLO�VWLOO�KDV�RQH�YDFDQF\�DQG�ZRXOG�ZHOFRPH�H[SUHVVLRQV�RI�LQWHUHVW��SOHDVH�
FRQWDFW�WKH�SDULVK�FOHUN� 

 

&RQWDFW�WKH�3DULVK�&OHUN��0UV�6XH�5DQFH��DW���+RPH�)DUP��&URZPDUVK�*LIIRUG�2;����(/��RU�E\�
H-PDLO�DW�FURZPDUVKSDULVKFOHUN#JPDLO�FRP 



� 

 

7KH�9LFDU�ZULWHV« 
 
³&RPH�WR�PH��DOO�\RX�ZKR�DUH�ZHDU\�DQG�EXUGHQHG��DQG�,�ZLOO�JLYH�\RX�UHVW�´��0DWWKHZ������� 
� 
³+L��KRZ�DUH�\RX�GRLQJ"´�:KDW�ZRXOG�EH�\RXU�KRQHVW�DQVZHU"�(YHQ�LI�ZH�KDYH�DQ�KDELWXDO�
UHVSRQVH�RI�³$OULJKW�)LQH��WKDQNV´��ZH�PD\�EH�ZDQWLQJ�WR�DGG�³«XQGHU�WKH�FLUFXPVWDQFHV´���
2WKHUV�PD\�SUHIHU�WR�MXVW�OHW�RXW�D�FDWKDUWLF�VFUHDP��,�WKLQN�ZH¶UH�DOO�VWUXJJOLQJ�D�ELW�ZLWK�
/RFNGRZQ����WKURXJK�WKHVH�GDUNHU�ZLQWHU�PRQWKV��7KHVH�DUH�WRXJK�WLPHV�DQG�LW�LV�QDWXUDO�WR�IHHO�
XQVHWWOHG�DQG�PLVVLQJ�RXU�IDPLO\�DQG�IULHQGV�ZKR�OLYH�LQ�RWKHU�KRXVHKROGV��(YHQ�LI�ZH�FDQ�SKRQH�
RU�YLGHR-FDOO�WKHP��VRPHWLPHV�ZKDW�ZH�QHHG�PRVW�LV�D�KXJ� 
� 
:RUNZLVH��ZH�DUH�DIIHFWHG�LQ�GLIIHUHQW�ZD\V��6RPH�EXVLQHVVHV�DUH�RQ�KROG�ZLWK�HPSOR\HHV�
IXUORXJKHG�RU�PDGH�UHGXQGDQW��FDXVLQJ�ILQDQFLDO�FRQFHUQV��IUXVWUDWLRQ�DQG�WKH�ERUHGRP�RI�
GD\WLPH�79�RU�DQ�XQKHDOWK\�DGGLFWLRQ�WR����KRXU�QHZV��2WKHUV�KDYH�EHHQ�ZRUNLQJ�IODW�RXW�ZLWKRXW�
D�GHFHQW�EUHDN�DQG�DUH�VXIIHULQJ�H[KDXVWLRQ��QRW�OHDVW�WKRVH�LQ�WKH�1+6�DQG�RWKHU�NH\�ZRUNHUV���
+RPH-VFKRROLQJ�LV�DOVR�SODFLQJ�KXJH�GHPDQGV�RQ�IDPLOLHV�DQG�WHDFKHUV�DOLNH��³=RRP-IDWLJXH´�
PXVW�VXUHO\�QRZ�EH�D�UHFRJQLVHG�FRQGLWLRQ��(YHQ�LQ�RXU�VRFLDO�OLYHV��YROXQWDU\�RUJDQLVDWLRQV��
VRFLHWLHV�DQG�FOXEV�ZLOO�KDYH�UHTXLUHG�HYHU-FKDQJLQJ�ULVN�DVVHVVPHQWV�DQG�WKH�FKDOOHQJHV�RI�
WU\LQJ�WR�PHHW�RQOLQH�LQVWHDG� 
� 
:HOO��KDQJ�RQ�LQ�WKHUH�IRONV���$OWKRXJK�WKH�ORFNGRZQ�PD\�FRQWLQXH�IRU�VHYHUDO�PRUH�ZHHNV�\HW��LW�
ZLOO�FRPH�WR�DQ�HQG���:KDW�ZH�QHHG�PRVW�QRZ�LV�SHUVHYHUDQFH��SDWLHQFH��WROHUDQFH�DQG�KRSH���
:H�PD\�IHHO�WKDW�RXU�RZQ�UHVRXUFHV�DUH�ORZ�RU�WKDW�ZH¶UH�DOUHDG\�UXQQLQJ�RQ�HPSW\���%XW�WKH�
JRRG�QHZV�LV�WKDW�KHOS�LV�DYDLODEOH��LI�ZH�DUH�KXPEOH�HQRXJK�WR�DVN��*RG�NQRZV�RXU�QHHGV�DQG�
RIIHUV�KLV�+RO\�6SLULW�ZKR�LV�GHVFULEHG�E\�-HVXV�DV�RXU�³KHOSHU´�DQG�RXU�³FRPIRUWHU´�RU�
³VWUHQJWKHQHU´��6W�3DXO�VD\V�³7KH�IUXLW�RI�WKH�6SLULW�LV�ORYH��MR\��SHDFH��IRUEHDUDQFH��NLQGQHVV��
JRRGQHVV��IDLWKIXOQHVV��JHQWOHQHVV�DQG�VHOI-FRQWURO´��*DODWLDQV�����-�����2I�FRXUVH��LW�LV�EHWWHU�WR�
DVN�IRU�WKHVH�EHIRUH�QHDULQJ�WKH�HQG�RI�RXU�WHWKHU��EXW�LW�LV�QHYHU�WRR�ODWH� 
� 
$OO�DUH�ZHOFRPH�WR�MRLQ�XV�RQOLQH�IRU�DQ\�RI�RXU�VHUYLFHV�EHORZ��RU�JLYH�PH�D�FDOO�LI�\RX�ZRXOG�OLNH�
PRUH�SHUVRQDO�SUD\HU�RU�LQGHHG��SUDFWLFDO�VXSSRUW�WKURXJK�WKH�&URZPDUVK�&29,'-���5HVSRQVH�
QHWZRUN�RI�QHLJKERXUKRRG�YROXQWHHUV�ZZZ�IDFHERRN�FRP�JURXSV�FURZPDUVKUHVSRQVH� 
� 
%OHVVLQJV��5HY�.HY 
� 
)HEUXDU\�6HUYLFHV 
 
/LYHVWUHDPHG�6HUYLFHV�RQ�ZZZ�IDFHERRN�FRP�ZDOOLQJIRUGFRIH 
=RRP�6HUYLFHV�LQ�0HHWLQJ�,'�����������������3DVVFRGH�������� 
 
�WK�)HEUXDU\���DP�)DPLO\�6HUYLFH��RQ�=RRP� 
��WK�)HEUXDU\���DP�&URZPDUVK�&RPPXQLW\�&DIp��RQ�=RRP� 
��WK�)HEUXDU\���DP�3DULVK�&RPPXQLRQ��IURP�6W�0DU\�0DJGDOHQH¶V��&URZPDUVK� 
��WK�)HEUXDU\���DP�$VK�:HGQHVGD\�&RPPXQLRQ���IURP�6W�0DU\�0DJGDOHQH¶V��&URZPDUVK� 
��VW�)HEUXDU\�����DP�3DULVK�&RPPXQLRQ��IURP�6W�$JDWKD¶V��%ULJKWZHOO� 
��WK�)HEUXDU\���DP�)DPLO\�&RPPXQLRQ��IURP�6W�0DU\�0DJGDOHQH¶V��&URZPDUVK� 
 
0RUQLQJ�3UD\HU��-�HYHU\�)ULGD\�DW��DP�RQ�=RRP 
(YHQLQJ�3UD\HU�–�HYHU\�6XQGD\�DW��SP��Q�=RRP 
)XOO�GHWDLOV�DW�ZZZ�ZDOOLQJIRUGFRIH�RUJ�XN�FDOHQGDU� 
(PDLO��WHDPYLFDU#ZDOOLQJIRUGFRIH�RUJ�XN 
7KH�9LFDUDJH�����7KDPHVPHDG��&URZPDUVK�*LIIRUG��:DOOLQJIRUG��2;����(< 
7HO�����������������GD\�RII�0RQGD\��0\�%ORJ��UHYNHYEHHU�EORJVSRW�FR�XN 



� 

 

)URP�-RKQ�+RZHOO�03 
 
:KHQ�,�ZURWH�LQ�'HFHPEHU��IRU�SXEOLFDWLRQ�LQ�-DQXDU\��,�ZDV�RSWLPLVWLF�IRU�WKLV�QHZ�\HDU�DQG�QRZ�
LQ�-DQXDU\��GHVSLWH�WKLV�FXUUHQW�ORFNGRZQ��,�GR�UHPDLQ�VR��+DYLQJ�VDLG�WKDW�,�IXOO\�DSSUHFLDWH�WKH�
GLIILFXOWLHV�RI�\HW�DQRWKHU�WLJKWHQLQJ�RI�UHVWULFWLRQV��,�NQRZ�WKDW�VRPH�SHRSOH�DUH�YHU\�ZRUULHG�DQG�
RWKHUV�YHU\�IUXVWUDWHG��EXW�LW�LV�HVVHQWLDO��:KDW�GRHV�VDGGHQ�PH�LV�WKH�ODFN�RI�XQGHUVWDQGLQJ�E\�
VRPH�DV�WR�ZK\�WKLV�LV�VR�QHFHVVDU\��,�KDYH�UHFHLYHG�HPDLOV�IURP�SHRSOH�VHHNLQJ�P\�VXSSRUW�IRU�
WKHLU�RZQ�MXVWLILFDWLRQ�WR�SXVK�WKH�ERXQGDULHV�RI�UHVWULFWLRQV�WR�DOORZ�SDUWLFXODU�DFWLYLWLHV��6XFK�
UHTXHVWV�JR�FRPSOHWHO\�DJDLQVW�WKH�VSLULW�RI�WKH�UHVWULFWLRQV�DQG�HDFK�RI�XV�KDV�WR�EH�DEOH�WR�MXVWLI\�
DQ\�DFWLYLW\�RXWVLGH�RU�RXU�RZQ�KRPHV�IRU�RXUVHOYHV�VKRXOG�WKH\�EH�UHTXLUHG�WR�GR�VR��:H�VLPSO\�
KDYH�WR�UHGXFH�XQQHFHVVDU\�IDFH�WR�IDFH�FRPPXQLFDWLRQV�DV�IDU�DV�SRVVLEOH� 
 
+RZHYHU�,�GR�UHPDLQ�RSWLPLVWLF�DV�ZH�VHH�PRUH�YDFFLQHV�DSSURYHG�DQG�WKH�SDFH�RI�WKH�UROORXW�
VWHSSHG�XS��7KH�SULRULWLHV�IRU�YDFFLQDWLRQ�UHPDLQ�WR�SURWHFW�WKH�YXOQHUDEOH��UHGXFH�GHDWKV�DQG�
UHGXFH�SUHVVXUH�RQ�WKH�1+6��,Q�FRQYHUVDWLRQ�ZLWK�WKH�&KLHI�([HFXWLYH�RI�WKH�2[IRUGVKLUH�&OLQLFDO�
&RPPLVVLRQLQJ�*URXS��ZKLFK�LV�KHDYLO\�LQYROYHG�LQ�WKH�UROORXW��,�KDYH�EHHQ�UHDVVXUHG�WKDW�ZH�DUH�
RQ�WUDFN�WR�PHHW�WKH�*RYHUQPHQW�VFKHGXOH��$W�WKH�VWDUW�RI�WKH�UROORXW�LW�WRRN�WLPH�WR�JHW�GLIIHUHQW�
ORFDWLRQV�VHW�XS�DQG�PRUH�ZLOO�EH�RSHUDWLRQDO�E\�WKH�WLPH�WKLV�QHZVOHWWHU�LV�SXEOLVKHG��7KHUH�LV�
SOHQW\�RI�VXSSO\�RI�WKH�YDFFLQH�DQG�LW�LV�EHLQJ�XVHG�DV�LW�EHFRPHV�DYDLODEOH��7KH�*RYHUQPHQW�LV��
RI�FRXUVH��FRQFHUQHG�WR�PDNH�VXUH�WKDW�GLVWULEXWLRQ�LV�HYHQO\�VSUHDG�DFURVV�WKH�FRXQW\�VR�WKDW�
YXOQHUDEOH�SHRSOH�QDWLRQZLGH�DUH�SURWHFWHG�� 
 
6RPH�YHU\�JHQHURXV�SHRSOH�KDV�DVNHG�PH�LI�WKH\�FDQ�E\SDVV�WKHLU�YDFFLQDWLRQ�WR�DOORZ�VRPH�
RWKHU�SHUVRQ�WR�UHFHLYH�LW��7KH�VSLULW�RI�WKLV�LV�PXFK�DSSUHFLDWHG�EXW�LQ�WUXWK�ZH�QHHG�HYHU\RQH�
ZKR�LV�LQ�WKH�FDWHJRULHV�VHW�WR�WDNH�WKH�YDFFLQH�IRU�WKH�UHDVRQ�VHW�RXW�DERYH��,Q�FRQWUDVW�WR�WKLV�
JHQHURVLW\�,�KDYH�DOVR�KDG�UHSRUWV�IURP�*3�VXUJHULHV�RI�SHRSOH�YHUEDOO\�DEXVLQJ�VWDII�DV�WKH\�
KDYH�EHHQ�ZDQWHG�KLJKHU�SULRULW\�IRU�WKHPVHOYHV��,�WRR�KDYH�UHFHLYHG�FDOOV�DORQJ�WKH�VDPH�OLQHV��,�
DP�VXUH�WKDW�PRVW�RI�XV�ZLOO�EH�UHOLHYHG�ZKHQ�ZH�SHUVRQDOO\�KDYH�WKH�SURWHFWLRQ�RI�WKH�YDFFLQH��
EXW�ZH�KDYH�WR�EH�SDWLHQW�DQG�ZH�KDYH�WR�ORRN�DW�WKH�FROOHFWLYH�JRRG��2XU�WXUQ�ZLOO�FRPH�DQG�LQ�
WKH�PHDQWLPH�ZH�PXVW�DOO�FRQWLQXH�WR�IROORZ�PHDVXUHV�WR�SURWHFW�RQH�DQRWKHU�ZKHWKHU�ZH�KDYH�
EHHQ�YDFFLQDWHG�RU�QRW��,W�WDNHV�WLPH�WR�EXLOG�LPPXQLW\�DIWHU�UHFHLYLQJ�WKH�YDFFLQH�DQG�WKRVH�ZKR�
KDYH�EHHQ�YDFFLQDWHG�PXVW�UHPHPEHU�WKDW�RWKHUV�KDYH�QRW�\HW�KDG�WKH�EHQHILW��+DQGV��VSDFH��
IDFH�ZLOO�UHPDLQ�WKH�PDQWUD�IRU�VRPH�WLPH�\HW��7KHUH�LV�QR�SODFH�IRU�VHOILVKQHVV�LQ�WKLV��RQO\�E\�
ZRUNLQJ�WRJHWKHU�DQG�VKRZLQJ�PXWXDO�UHVSHFW�ZLOO�ZH�EH�DEOH�WR�JHW�EDFN�WR�D�ZD\�RI�OLIH�WKDW�ZH�
ZRXOG�SUHIHU�� 
 
,Q�WKLV�FXUUHQW�ORFNGRZQ�3DUOLDPHQW�FRQWLQXHV�WR�UXQ�DV�EHVW�LW�FDQ�ZLWK�UHPRWH�ZRUNLQJ��7KH�
6SHDNHU�KDV�VWURQJO\�HQFRXUDJHG�03V�QRW�WR�WUDYHO�LQWR�/RQGRQ�XQOHVV�DEVROXWHO\�QHFHVVDU\�DQG�
KDV�OLPLWHG�IXUWKHU�WKH�QXPEHU�RI�03V�ZKR�FDQ�EH�LQ�WKH�&KDPEHU�DW�DQ\�RQH�WLPH��+RZHYHU��WKLV�
GRHV�QRW�PHDQ�ZH�DUH�VLPSO\�WZLGGOLQJ�RXU�WKXPEV��IDU�IURP�LW���0DQ\�FKDQJHV�KDYH�EHHQ�PDGH�
WR�HQDEOH�03V�WR�FDUU\�RQ�ZLWK�LPSRUWDQW�EXVLQHVV��0\�VWDII�WHDP�FRQWLQXH�WR�ZRUN�UHPRWHO\�DQG�
WRJHWKHU�ZH�DUH�GRLQJ�RXU�EHVW�WR�UHVSRQG�WR�WKH�KHDY\�ZRUNORDG�ZH�DUH�H[SHULHQFLQJ�SDUWLFXODUO\�
DW�SUHVHQW�� 
 
&RXQFLO�RI�(XURSH� 
 
,�DP�GHOLJKWHG�DQG�KRQRXUHG�WR�KDYH�EHHQ�DVNHG�E\�WKH�3ULPH�0LQLVWHU�WR�EHFRPH�/HDGHU�RI�WKH�
8.�GHOHJDWLRQ�WR�WKH�&RXQFLO�RU�(XURSH��7KH�&RXQFLO�RI�(XURSH�LV�D�QRQ-(8�RUJDQLVDWLRQ�RI�ZKLFK�
ZH�UHPDLQ�DV�PHPEHUV�EH\RQG�%UH[LW��0\�GHOHJDWLRQ�LV�FURVV-SDUW\�DQG�UHSUHVHQWV�WKH�8.�DW�WKH�
&RXQFLO�LQ�D�QXPEHU�RI�ZD\V�LQFOXGLQJ�GHDOLQJ�ZLWK�FOLPDWH�FKDQJH�DQG�RWKHU�LPSRUWDQW�LVVXHV��
7KH�&RXQFLO�RI�(XURSH�ZDV�IRXQGHG�LQ�������LQ�WKH�ZDNH�RI�WKH�6HFRQG�ZRUOG�:DU�WR�XSKROG�
KXPDQ�ULJKWV��GHPRFUDF\�DQG�WKH�UXOH�RI�ODZ�LQ�(XURSH��,W�KDV����PHPEHU�VWDWHV�DQG�UHPDLQV�DQ�
LPSRUWDQW�OLQN�ZLWK�RXU�(XURSHDQ�QHLJKERXUV��7KH�3DUOLDPHQWDU\�$VVHPEO\�LV�PDGH�XS�RI�
SDUOLDPHQWDU\�UHSUHVHQWDWLYHV�IURP�WKH�PHPEHUV�VWDWHV�DQG�KDV�WR�UHIOHFW�WKH�SROLWLFDO�EDODQFH�RI�
WKH�FRXQWU\� 
 
(PDLO�PH�DW�MRKQ�KRZHOO�PS#SDUOLDPHQW�XN��:ULWH��+RXVH�RI�&RPPRQV��/RQGRQ��6:���$$�
RU�32�%R[�����:DWOLQJWRQ��2;����;'��:HEVLWH��ZZZ�MRKQKRZHOO�RUJ�XN 



� 

 

 

 
$GYHUWLVHUV 
 
7KHVH�&URZPDUVK�1HZV�DGYHUWLVHUV�KDYH�FRQILUPHG�WR�XV�WKDW�WKH\�DUH�RSHQ�IRU�EXVLQHVV� 

 
 

1DPH�	�VHUYLFHV &RQWDFW�GHWDLOV :HEVLWH 

$UERFDUH�7UHH�6HUYLFHV �������������RU������������� $UERUFDUH�FR�XN 

&OHDQ�0DFKLQH ������������ 0DFKLQHVWKDWFOHDQ�FRP 

&URZPDUVK�7\UH ������������   

*$�(OHFWULFDO UHFHSWLRQ#JURXSJD�FR�XN������������
������������ 

  

+RZDUG�&KDGZLFN�
)XQHUDO�6HUYLFH 

RIILFH#FKDGZLFNIXQHUDOVHUYLFH�FR�XN������������
������������ 

  

+RZEHU\�3DUN ������������ KRZEHU\SDUN�FRP 

-RVV�&RXOWRQ�3OXPELQJ LQIR#FRXOWRQSOXPELQJ�FR�XN��������
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FRXOWRQSOXPELQJ�FR�XN 

0H�0\�6SDGH�DQG�,�
JDUGHQ�DQG�JURXQGV�
PDLQWHQDQFH� 

������������� PHP\VSDGHDQGL�FRP� 

5R\�:LQGHEDQN UR\VZRUNVKRS#JPDLO�FRP�����������
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UR\ZLQGHEDQN�FR�XN 

5HIUHVK3UR LQIR#UHIUHVKSUR�FR�XN�����������������
������������ 

UHIUHVKSUR�FR�XN 

6FRWW�*HVQHU�JDUGHQHU JHVQHUJDUGHQLQJ#\DKRR�FR�XN��
������������ 

JHVQHUJDUGHQLQJ�FR�XN 

6+�'HFRU HQTXLULHV#VKGHFRU�FR�XN������������
������������ 

VKGHFRU�FR�XN 

7KH�/DQGVFDSH�*URXS�
2[IRUG 

OHH#WOJR�FR�XN������������� WOJR�FR�XN 

:DUPLQJKDP ������������ ZDUPLQJKDP�FRP 
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<RXU�&URZPDUVK�1HZV�QHHGV�\RX� 
&URZPDUVK�1HZV�LV�SURGXFHG�HYHU\�PRQWK�E\�D�JURXS�RI�YROXQWHHUV�IURP�WKH�SDULVK��DQG�ZH�DUH��
GHOLJKWHG�WR�ZHOFRPH�WKH�PRVW�UHFHQW�QHZ�PHPEHUV�WR�RXU�WHDP��+RZHYHU��ZH�ZRXOG�VWLOO�OLNH�WR�
UHFUXLW�DQ�DGGLWLRQDO�YROXQWHHU�ZKR�KDV�H[SHULHQFH�RI�XVLQJ�0LFURVRIW�3XEOLVKHU��ZKLFK�LV�WKH�
VRIWZDUH�ZH�XVH�WR�SURGXFH�WKH�SDJH�OD\RXWV�IRU�ERWK�WKH�SULQWHG�DQG�WKH�RQOLQH�HGLWLRQV��,I�\RX�
WKLQN�\RX�FDQ�KHOS�XV��RU�ZRXOG�OLNH�PRUH�LQIRUPDWLRQ��SOHDVH�VHQG�XV�DQ�HPDLO�WR�
FURZPDUVK�HGLWRU#JPDLO�FRP� 


